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integration of a new generation of information technology and manufacturing has promoted the
highlighting of innovative functions, enhanced value-added capabilities and upgrades of factor
inputs in the manufacturing process, thereby increasing the manufacturing process in the global
value chain. Relative status. The use of new manufacturing technologies is reconstructing the
competitive advantages of the manufacturing industry in developed countries. With the back{low
of manufacturing industries, the participation of developed countries in the manufacturing links
of the global value chain has increased. The adjustment of the global value chain has caused
China’s manufacturing industry to face more uncertain external environment, while at the same
time providing a window of opportunity for the manufacturing industry to climb to the middle-
high level of the value chain. China should beware of premature “Deindustrialization”, and
respond to the adjustment of the global value chain through strategies such as promoting high-
level opening up, improving the integration and innovation capabilities of a new generation of
information technology and manufacturing, deepening the potential of domestic demand,
vigorously developing the producer service industry, and participating in global economic
governance.

@ ) The Development and Reconstruction of the Global Industrial Chain: General Trends and
New Changes
Ma Yingying, Cui Xiaomin
After the global financial crisis, the world economy has entered a period of deep adjustment.
With the rise of Populism and Trade protectionism, the tide of anti-globalization, and the impact
of the Covid-19, the existing global industrial chain structure has been greatly challenged, and it
is facing the pressure of restructuring the organizational structure and geographic structure. At
the same time, the relative change of various countries’ factor cost and the development of
emerging technologies also promote the continuous adjustment of the global industrial chain.
Under the mutual game of multiple forces, the future restructuring of the global industrial chain
will show four characteristics: (1) Regional agglomeration driven by market and final demand
orientation; (2) Supplier diversification and key industry localization driven by safety
orientation; (3) Gradient transfer of the industrial chain driven by cost and technology
orientation; (4) The transformation of industrial production methods and refined products of
service industry driven by digital technology and artificial intelligence.

@ )Middle Powers Are the Key Targets for ‘Third-Party Market” Cooperation under the Belt
and Road Initiatives
Ding Gong
In recent years, “third-party market” cooperation has developed rapidly, and it has become
an important innovative cooperation model for building consensus among multiple parties and
achieving mutual benefit. Considering that “third-party market” cooperation is a complex system
project, China’s advocacy and promotion of “third-party market” cooperation under the “the
Belt and Road Initiatives” is obviously not suitable for the average effort of “wild flooding
irrigation”. Therefore, in order to better complement each other’s advantages and achieve all-
win situation for multiple parties, China and relevant parties are developing “third-party market”
cooperation, and exploring the medium-powered countries as the priority direction and key target
of third-party market cooperation under the framework of the “The Belt and Road”. By giving
play to the unique role and comparative advantages of the medium powers, the medium powers
will be turned into the fulcrum of the “The Five-Connectivity Program” layout and regional
cooperation, this can not only reduce the vicious friction and homogeneous competition in the
construction of the “The Belt and Road”, but also enhance and optimize the resources and
operational efficiency of “third-party market” cooperation.
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